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In the specific stage of the transformation of the capital market, when the 
listing corporation is difficult to form a spontaneously sharing mechanism, we 
need to start from the external regulatory measures, and implement a mandatory 
dividend system. By the rational use of the mandatory dividend system, it on the 
one hand can protect the right of return on assets of minority shareholders, on the 
other can also be a guide of the internal mechanism of corporate dividends and 
accelerated the spontaneous formation of benign sharing mechanism. 
The full text is divided into four chapters, including the introduction and 
conclusion. 
The first chapter mainly discusses the present situation and existing 
problems of the listing corporation in our country. China's listed companies is not 
in an ideal situation.This is caused due to the lack of internal governance 
mechanism and external regulation measures. And there exists three major 
problems: "controlling shareholders control the company dividend policy", "lack 
of effective relief measures" and " tax support system is not perfect". 
The second chapter makes a deep theoretical analysis on the system of 
compulsory dividend. The definition of mandatory dividend system is defined, 
and the necessity of implementing compulsory dividend system in our country is 
demonstrated, moreover,from the three aspects of legislation, administration and 
judicature, the mode of compulsory dividend policy is discussed.  
The third chapter introduces the overseas practice of the listing corporation 
bonus system. The overseas mature capital market and the emerging capital 
market listing Corporation bonus system are both been introduced. Listing 
Corporation dividend system and capital market is closely related to the maturity 
of the capital market in the process of transition, and it generally take appropriate 















The fourth chapter puts forward the general idea and concrete measures of 
perfecting the system of the listing Corporation bonus in our country. This paper 
argues that considered the current situation of dividend in China, the existing 
problems should be solved through external supervision guide and internal bonus 
mechanism. Through the supervision and restraint mechanisms and establish 
litigation of mandatory dividend distribution of the dividends, we can improve 
our current dividends system of listing company in China.  
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年 2 月我国沪深两市共有上市公司 2,835 家，总市值已达到 397,027.437 亿
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